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Explansation of the operation of the account
entitled *he Interstate Highway Systenm ?:mﬂ"
aﬁ tc be established on the books ol

The special deposii fund account to be known &8s "The Interstate
Highwey System Fund” would, by the proposed legislation attached,
be established on the bocks of the Treasury and would be classified
for budget purposes as & trust fund.,
The Fund would be handled in a menner similar to the handling
of the Federal Cld-Age and Survivors Insurance trust fund by
making available to the fund amounts equivalent to the receipts
from edditional taxes. The receipits and expenditures of the
Interstate Highway System Fund would not be classified as
budgetary transactions to the extent that receipts available to
the Fund are sufficient %o meet authorized expenditures. Authorized
expenditures in excess of receipts available to the Fund would be
classified as budgetary expeuditures. However, such excess

general fund appropriation from the Highway Fund
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Draft

THE INTERSTATE HIGHWAY SYSTEM FUND

sec. (8). There is created on the books of the Treasury &

gpecial deposit Tund sccount to be known as, 'The Highway System

Fund” which shall be classifiied for Budget purposes as a trust

fund. There is hereby appropriated to such fund for the fiscal

sar ending June 30, 1957 and each fiscal year thereafter, out of
any moneys in the Treasury not otherwise appropriated, amounts
equivalent to the recelpts of the @aolim;ﬂ.iaael, and special wmotor

fuels tax, snd 100 per centum of the additional taxes (plus edditious,

penalties, and interest and less refunds) received under
of this Act.

gection (s)

sec, (b). There is also appropriated, out of any moneys in the

Treasury not otherwise appropriated, for transfer by the Secretary
of the Treasury as advances to the Fund such amounts as mey be
necessary from time to time to meet authorized expenditures from
such fund in excess of the additional taxes appropriated and
transferred to the Fund under Sec. (&) hereof. Provided, that
the general fund appropriation shall be reimbursed in the amount
Mnmhaﬂvamenfmtimmammmgmam‘hle in

the Fund from subsequent appropriations of the additionsl taxes

referred to in Sec. (a) hereof. ﬁ'{s
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